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DCC ENERGY

Company Name Company Address Principal Activity

Incorporated 
and Operating 
in

Group  
Shareholding 
%

DCC Energy Limited DCC House, Leopardstown 
Road, Foxrock, Dublin 18, D18 
PK00, Ireland

Holding and divisional management 
company

Ireland 100

ENERGY SOLUTIONS
DCC Energy Nederland 
BV

Zuiderzeestraatweg 1, 
3882NC, Putten, The 
Netherlands

Sales, marketing and distribution of 
liquid gas, lower carbon and renewable 
energy products and the provision of 
energy services

The Netherlands 100

Butagaz SAS 47-53 Rue Raspail, 92300 
Levallois – Perret, Paris, 
France

Sales, marketing and distribution of 
liquid gas, lower carbon and renewable 
energy products and the provision of 
energy services

France 100

Certa Ireland Limited Clonminam Industrial Estate, 
Portlaoise, Co. Laois, R32 
YY26, Ireland

Sales, marketing and distribution of 
liquid fuels, lower carbon and renewable 
energy products and the provision of 
energy services

Ireland 100

Certas Energy UK 
Limited

1st Floor, Allday House, 
Warrington Road, 
Birchwood, Warrington WA3 
6GR, England

Sales, marketing and distribution of 
liquid fuels, lower carbon and renewable 
energy products and the provision of 
energy services

Britain 100

DCC Energi Danmark 
A/S

Østbanegade 123, 2100 
København Ø, Denmark

Sales, marketing and distribution of 
liquid fuels, lower carbon and renewable 
energy products and the provision of 
energy services

Denmark 60

DCC Propane LLC 1001 Warrenville Road, Suite 
350 Lisle, IL 60532, USA

Sales, marketing and distribution of 
liquid gas, lower carbon and renewable 
energy products and the provision of 
energy services

USA 100

Energie Direct Austria 
GmbH

Alte Poststraße 400, A-8055 
Graz, Austria

Sales, marketing and distribution of 
liquid fuels, lower carbon and renewable 
energy products and the provision of 
energy services

Austria 100

FLAGA GmbH Rothschildplatz 3/Top 3.07.B; 
1020 Wien, Austria

Sales, marketing and distribution of 
liquid gas, lower carbon and renewable 
energy products and the provision of 
energy services

Austria 100

Flogas Britain Limited 81 Rayns Way, Syston, 
Leicester LE7 1PF, England

Sales, marketing and distribution of 
liquid gas, lower carbon and renewable 
energy products and the provision of 
energy services

Britain 100

Flogas Ireland Limited Building 2, 3rd & 4th Floor, 
The Green, Dublin Airport 
Central, Dublin Airport, 
Swords, Co. Dublin K67 E2H3, 
Ireland

Sales, marketing and distribution of 
liquid gas, natural gas, lower carbon 
and renewable energy products 
including electricity and the provision of 
energy services

Ireland 100

PRINCIPAL SUBSIDIARIES AND ASSOCIATES1

1.	 The information in this section relates only to the Group’s principal subsidiaries and associates. A full list of subsidiaries and associates will be annexed to the Annual 
Return of the Company to be filed with the Irish Registrar of Companies.
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Company Name Company Address Principal Activity

Incorporated 
and Operating 
in

Group  
Shareholding 
%

Flogas Norge AS Sandakerveien 116, 0484 
Oslo, Norway

Sales, marketing and distribution of 
liquid gas, lower carbon and renewable 
energy products

Norway 100

Flogas Sverige AB Brännkyrkagatan 63, 11822 
Stockholm, Sweden

Sales, marketing and distribution of 
liquid gas, lower carbon and renewable 
energy products

Sweden 100

Gaz de Paris SAS 
(trading as Gaz 
Européen)

 47-53 Rue Raspail, 92300 
Levallois – Perret, Paris, 
France

Sales, marketing and distribution of 
natural gas and electricity and the 
provision of energy services

France 100

PROGAS GmbH Westfalendamm 84/86, 
44141 Dortmund, Germany

Sales, marketing and distribution of 
liquid gas, lower carbon and renewable 
energy products and the provision of 
energy services

Germany 100

TEGA – Technische Gase 
und Gasetechnik GmbH

Werner-von-Siemens-Str. 18, 
97076 Würzburg, Germany

Sales, marketing and distribution of 
liquid gas, lower carbon and renewable 
energy products, refrigerant gas and 
the provision of energy services

Germany 100

Wewise France SAS 47-53 Rue Raspail, 92300 
Levallois – Perret, Paris, 
France

Solar PV installation company, servicing 
commercial, industrial, agricultural and 
residential

France 100

ENERGY MOBILITY

Company Name Company Address Principal Activity

Incorporated 
and Operating 
in

Group  
Shareholding 
%

Certas Energy France 
SAS

9 Avenue Edouard Belin, 
92500 Rueil Malmaison, 
Paris, France

Sales and marketing of liquid fuels and 
related products and services including 
lower carbon and renewable products to 
the retail sector

France 100

Certas Energy Norway 
AS

Elias Smiths vei 24, 1337 
Sandvika, Norway

Sales and marketing of liquid fuels and 
related products and services including 
lower carbon and renewable products to 
the retail sector

Norway 100

Certas Energy UK 
Limited

1st Floor, Allday House, 
Warrington Road, 
Birchwood, Warrington WA3 
6GR, England

Sales and marketing of liquid fuels and 
related products and services including 
lower carbon and renewable products 
to the retail sector

Britain 100

DCC Energi Mobility 
A/S

Østbanegade 123, 2100 
København Ø, Denmark

Sales and marketing of liquid fuels and 
related products and services including 
lower carbon and renewable products 
to the retail sector

Denmark 60

Energy Procurement 
Ireland 2013 Limited

DCC House, Leopardstown 
Road, Foxrock, Dublin 18, D18 
PK00, Ireland

Procurement, sales and marketing of 
petroleum products

Ireland 100

Fuel Card Services 
Limited (trading as 
Motia) 

Alexandra House, 
Lawnswood Business Park, 
Redvers Close, Leeds LS16 
6QY, England

Sales, marketing and administration of 
fleet services including fuel cards

Britain 100

Qstar Försäljning AB Spårgatan 5, Box 633, 601 14 
Norrköping, Sweden

Sales and marketing of liquid fuels and 
related products and services including 
lower carbon and renewable products 
to the retail sector

Sweden 100

DCC ENERGY Continued
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DCC TECHNOLOGY

Company Name Company Address Principal Activity

Incorporated 
and Operating 
in

Group  
Shareholding 
%

Almo Corporation 2709 Commerce Way, 
Philadelphia, PA19154, USA

Sales, marketing and distribution of 
professional audio visual, appliances 
and lifestyle products

United States 100

Comm-Tec GmbH Siemensstraße 14, 73066 
Uhingen, Germany

Sales, marketing and distribution of 
professional audio visual and technology 
products

Germany 100

CUC SAS (trading as 
Connect Azenn)

6 Avenue de la Durance, 
78200, France

Sales, marketing and distribution of 
technology products and connectivity 
solutions

France 100

Captech AB Aminogatan 17, SE- 43153 
Mölndal, Göteborg, Sweden

Sales, marketing and distribution of 
professional audio visual, professional 
audio and technology products

Sweden 100

Hammer Consolidated 
Holdings Limited

Vision 27 Stewart Road, 
Basingstoke, Hampshire, 
RG24 8NF, England

Holding company for the Hammer 
group of business providing sales, 
marketing and distribution of 
infrastructure products and connectivity 
solutions 

Britain 100

Jam Industries Ltd. 21000 Trans-Canada 
Highway, Baie-D’Urfe, 
Quebec H9X 4B7, Canada

Sales, marketing and distribution of 
professional audio products, musical 
instruments and consumer electronics

Canada 100

Nexora Consolidated 
Limited 

Vision 27 Stewart Road, 
Basingstoke, Hampshire, 
RG24 8NF, England

Holding and divisional management 
company

Britain 100

ASSOCIATES

Company Name Company Address Principal Activity

Incorporated 
and Operating 
in

Group  
Shareholding 
%

KSG Dining Limited McKee Avenue, Finglas, 
Dublin 11, D11 NY90, Ireland

Restaurant and hospitality service 
provider

Ireland 47.5

IP&E GBA Limited Unit 2808-11, Prosperity 
Millennia, Plaza, 663 King’s 
Road, North Point, Hong 
Kong

Sales, marketing and distribution of 
liquid gas, lower carbon and renewable 
energy products and the provision of 
energy services

Hong Kong 36

Geogaz Lavera SA 2 Rue des Martinets, 92500 
Rueil Malmaison, Paris, 
France

Owns and operates a liquid gas storage 
facility

France 25

Norgal (GIE) Route de la Chimie, 76700 
Gonfreville L’Orcher, France

Receiving, storage and distribution site 
for liquid gas products

France 18

PRINCIPAL SUBSIDIARIES AND ASSOCIATES CONTINUED
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SHARE LISTING
DCC plc is a publicly traded limited company incorporated and domiciled in Ireland. DCC plc is listed in the Commercial 
Companies category of the London Stock Exchange Main Market.

Share Price Data
2026  

£
2025  

£

Share price at 18 May 59.50 –*
Market capitalisation at 18 May 5,083m – 
Share price at 31 March 46.34 51.45
Market capitalisation at 31 March 3,939m 5,092m
Share price movement during the year 
– High 52.80 60.35
– Low 43.50 48.48

*  18 May 2025 fell on a Sunday.

DCC plc’s ordinary share price information can be accessed on the Company’s website under the ‘Investors’ tab.

SHAREHOLDER INFORMATION

Details of shareholdings in excess of 3% in the Company are 
set out on page 127.

DIVIDENDS
DCC normally pays dividends twice yearly, in July and in 
December, to shareholders on the register of members on the 
record date for the dividend. An interim dividend of 69.50 
pence per share was paid on 12 December 2025.

Subject to shareholders’ approval at the Annual General 
Meeting, a final dividend of 147.22 pence per share will be paid 
on 23 July 2026 to shareholders on the register of members at 
the close of business on 29 May 2026.

Dividends are declared in sterling and shareholders have the 
option to elect to receive dividends in either sterling or euro. 
Shareholders may also elect to receive dividend payments by 
electronic funds transfer directly into their bank accounts, 
rather than by cheque. Shareholders should contact the 
Company’s Registrar for details of these options.

The Company is obliged to deduct Dividend Withholding Tax 
(‘DWT’) at the rate of 25% from dividends paid to its 
shareholders, unless a particular shareholder is entitled to an 
exemption from DWT and has completed and returned to the 
Company’s Registrar a declaration form claiming entitlement 
to the particular exemption. Exemption from DWT may be 
available to shareholders resident in another EU Member 
State, EEA state or in a country with which the Republic of 
Ireland has a double taxation agreement in place and to 
non-individual shareholders resident in Ireland (for example 
companies, pension funds and charities). If shares are held via 
Euroclear Bank or CREST, the owners of the shares will need 
to contact the intermediary through whom the shares are held 
to ascertain arrangements for tax relief to be applied at 
source.

The Irish Revenue Commissioners have published a tax and 
duty manual entitled ‘Dividend Withholding Tax – Details of 
Scheme’, which was last updated in March 2026 and can be 
obtained by contacting the Company’s Registrar.

SHAREHOLDINGS AS AT 31 MARCH 2026

UK

By location

North America
Europe (ex UK, Ireland)
Ireland
Asia

45.8%

25.6%

15.3%

12.1%
0.5%0.7%

Rest of World

Geographic division1 Number of shares2 % of shares

UK 39,149,881 45.8%
North America 21,885,663 25.6%
Europe (ex UK, Ireland) 13,061,350 15.3%
Ireland 10,302,151 12.1%
Asia 589,427 0.7%
Rest of World 435,663 0.5%

Total 85,424,135 100%

Notes:
1.	 This represents the best estimate of the number of shares controlled by fund managers 

resident in the relevant geographic regions.
2.	 Excludes 2,185,094 shares held as Treasury Shares.
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FINANCIAL CALENDAR
19 May 2026 Final results announcement for 2026
28 May 2026 Ex-dividend date – final dividend
29 May 2026 Record date – final dividend
16 July 2026 AGM Trading Statement
16 July 2026 Annual General Meeting
23 July 2026 Proposed payment date – final dividend
10 November 2026 Interim results announcement
December 2026 Proposed payment date – interim dividend 
February 2027 Q3 Trading Statement

SHAREHOLDER INFORMATION CONTINUED

ANNUAL GENERAL MEETING, ELECTRONIC PROXY 
VOTING AND EUROCLEAR BANK VOTING
The Annual General Meeting will be held at 2.00 pm on 
Thursday, 16 July 2026 at The Clayton Hotel Leopardstown, 
Central Park, Sandyford Business Park, Co. Dublin, D18 K2P1, 
Ireland. The Notice of Meeting together with an explanatory 
letter from the Chair and a Form of Proxy accompany this 
Annual Report.

Shareholders (being registered members) may lodge a Form 
of Proxy for the 2026 Annual General Meeting electronically. 
Shareholders who wish to submit their proxy in this manner 
may do so by accessing the Company’s Registrar’s website, 
www.eproxyappointment.com, and following the instructions 
that are set out on the Form of Proxy or in the email broadcast 
that you will have received if you have elected to receive 
communications via electronic means.

Persons who hold their interests in ordinary shares as Belgian 
law rights through the Euroclear system or as CDIs through 
the CREST System should consult with their stockbroker or 
other intermediary for information on the processes and 
timelines for submitting proxy votes for the Annual General 
Meeting through the respective systems. Further details are 
contained in the notes to the Notice of Annual General Meeting.

DCC WEBSITE
Our corporate website, www.dcc.ie, provides access to share 
price information through downloadable reports and 
interactive share price tools. The site also provides access to 
information on the Group’s activities, results, annual reports, 
stock exchange announcements and investor presentations.

ELECTRONIC COMMUNICATIONS
The use of electronic communications enables the faster 
receipt of documents, in an environmentally-friendly and 
cost-effective manner. Shareholders who wish to alter the 
method by which they receive communications should contact 
the Company’s Registrar.

REGISTRAR
All administrative queries about the holding of DCC shares 
should be addressed to the Company’s Registrar, 
Computershare Investor Services (Ireland) Limited, 3100 Lake 
Drive, Citywest Business Campus, Dublin 24, D24 AK82, 
Ireland.

Tel: + 353 1 247 5698 
www.investorcentre.com/ie/contactus

INVESTOR RELATIONS
For investor enquiries, please contact Hollie Daly, Director of 
Group Investor Relations, DCC plc, DCC House, Leopardstown 
Road, Foxrock, Dublin 18, D18 PK00, Ireland.

Tel: + 353 1 2799 400 
email: investorrelations@dcc.ie
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COMPANY SECRETARY
Darragh Byrne

REGISTERED AND HEAD OFFICE
DCC House  
Leopardstown Road  
Foxrock 
Dublin 18  
D18 PK00 
Ireland

AUDITOR
Deloitte Ireland LLP 
29 Earlsfort Terrace 
Dublin 2 
D02 AY28 
Ireland

REGISTRAR
Computershare Investor Services (Ireland) Limited 
3100 Lake Drive 
Citywest Business Campus  
Dublin 24 
D24 AK82 
Ireland

CORPORATE INFORMATION

BROKERS
Davy 
49 Dawson Street 
Dublin 2  
D02 PY05 
Ireland

J.P. Morgan Cazenove  
25 Bank Street  
Canary Wharf  
London E14 5JP  
England

UBS 
5 Broadgate  
London EC2M 2QS  
England

WEBSITE
www.dcc.ie
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DOUBLE MATERIALITY  
ASSESSMENT PROCESS

This section outlines the process we followed in the most recent review of our 
Double Materiality Assessment. The process was supported by external advisors 
and followed relevant guidance issued under the EU Corporate Sustainability 
Reporting Directive (‘CSRD’). 

1.  UNDERSTANDING THE CONTEXT

We identified a long list of impacts, risks and 
opportunities (‘IROs’) that are relevant to our business 
through a landscape assessment. This included a review 
of our previous Double Materiality Assessment, internal 
reporting, as well as external research and publications. 
The value chains of DCC Energy, DCC Technology and 
DCC Healthcare were assessed individually to help in the 
identification of relevant IROs. 

During the DMA process, the strategic update for DCC 
was announced and this was taken into account with 
specific engagement with the Executive Committee and 
the Board to confirm that the process was appropriate 
and weighted to ensure a focus on the energy sector.

2.  SUSTAINABILITY TOPICS AND IROS

A final list of topics was then reviewed and approved. 
Impacts were scored by evaluating the severity and 
likelihood of sustainability matters and their effects on 
people and the environment across different timeframes 
and their location in the relevant value chain. 

Financial materiality of risks and opportunities were 
assessed by scoring the likelihood and potential 
magnitude a sustainability matter could have on DCC. 
The assessment of financial risks and opportunities 
aligned with our wider Enterprise Risk Management 
(‘ERM’) framework. Impact thresholds were based on a 
scale developed with external advisors and approved by 
senior leadership.

3.  STAKEHOLDER ENGAGEMENT

We identified affected stakeholders across the Group’s 
activities and business relationships. This included 
internal stakeholders (employees) and external 
stakeholders (customers, investors, suppliers, other 
partners and local communities). Engagement was 
undertaken via surveys, interviews and focus groups. 
During focus group sessions, participants debated each 
impact, risk and opportunity before reaching a 
consensus on scoring and likelihood across different time 
horizons.

4.  ANALYSIS AND RESULTS

In the final stage of the process, we consolidated scores 
for each IRO. We conducted a number of validation 
workshops with our senior leaders to review the 
consolidated set of IROs and associated scores. We then 
reviewed the process in detail with the Chair of the Audit 
Committee and presented the process and outputs to 
the Board for approval.
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SUSTAINABILITY-RELATED 
POLICIES

This section provides an overview of the principal internal  
policies that guide sustainable practices across our operations.

Policy Description of Key Contents Availability

Code of Conduct 	• Central policy document setting out our overall compliance framework. www.dcc.ie

	• Outlines expected actions and processes across risk areas.

	• Provides details of channels for Raising a Concern.

	• Reinforces the Group’s Values and Compliance Principles.

	• Establishes disciplinary actions arising from non-compliance.

Health & Safety Policy 	• Establishes a framework for devolved management of health and safety risks. www.dcc.ie

	• Reinforces safety as the Group’s top priority.

Anti-Bribery & 
Corruption Policy

	• Sets out requirement for all employees to avoid corrupt practices. www.dcc.ie

	• Outlines management responsibility for culture creation.

Supply Chain Integrity 
Policy

	• Establishes requirements within the supply chain concerning product quality, 
human rights and supplier integrity.

www.dcc.ie

	• Sets out risk assessment procedures for Group businesses to adapt.

	• Supports human rights standards.

Human Rights Policy 	• Outlines the Group’s commitment to protection of human rights in our 
operations and value chains.

www.dcc.ie

	• Upholds legal requirements and international standards.

	• Provides details on Raising a Concern about violations of human rights for 
employees and non-employees.

Supplier Code of Practice 	• Contains standards on numerous risk areas to ensure suppliers are aligned with 
DCC’s Values.

www.dcc.ie

	• Positively influences supply chain activities by being tied into contractual 
agreements.

Data Protection Policy 	• Sets out processes to be established and monitored to ensure appropriate 
protection of personal data.

Internal site

	• Ensures relevant data protection laws are followed.

Group Environment 
Policy

	• Sets out baseline of environmental protection and sustainability. 

	• In conjunction with the Health and Safety Policy, sets out expectations on 
environmental due diligence and operational management.

www.dcc.ie

Inclusion Policy 	• Outlines commitment to fostering an inclusive workplace, from hiring through to 
workplace practices.

www.dcc.ie

	• Enshrines legal requirements and prohibits discrimination on protected 
grounds.
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This section sets out additional GHG metrics to those covered 
in the Climate Change section of the Sustainability Review. 

ADDITIONAL GHG AND ENERGY 
CONSUMPTION METRICS

ADDITIONAL GHG METRICS 
Metric Unit 2026 2025

DCC Group GHG emissions intensity
GHG emissions intensity (market based)* tCO2e/£m revenue 2,154 1,996

Biogenic emissions from the combustion or biodegradation of biomass
Own operations (Scope 1) ktCO2e 24 20
DCC Energy value chain (Scope 3) MtCO2e 2.0 2.0

RENEWABLE ENERGY PRODUCTION FROM OUR OPERATIONS
Metric Unit 2026 2025

Self-generated energy production
Total renewable energy production MWh 3,000 3,000

ENERGY CONSUMPTION FROM OUR OPERATIONS
Metric Unit 2026 2025

Energy consumption from renewable sources
Total energy consumption from renewable sources MWh 154,000 169,000
1. Energy consumption from renewable electricity MWh 57,000 82,000
2. Energy consumption from renewable fuels (fuel blends/biofuels) MWh 95,000 85,000
3. Energy consumption from self-generated renewable energy (solar PV/wind) MWh 2,000 2,000

Energy consumption from non-renewable sources
Total energy consumption from non-renewable sources MWh 256,000 281,000

Total energy consumption
Total energy consumption from all sources** MWh 410,000 450,000
Share of renewable energy in overall energy consumption mix % 38% 38%***

Notes 
�*	 Financial year 2025 Scope 1 figure restated to account for improved methodology within business operations and FY 2025 and FY 2026 emissions intensity figures 

presented include all businesses up until the date of divestment, which is aligned with the GHG Protocol.

**	 Energy intensity associated with own operations in high climate impact sectors was 27 MWh / £m revenue (2026) and 26 MWh / £m revenue (2025)

***	Financial Year 2025 figure of 60% has been restated to 38% due to a change in the underlying calculations.
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TCFD REFERENCE TABLE

Core Elements Recommended Disclosures Principal Section of Annual Report

Governance Disclose the 
Organisation’s 
governance around 
climate-related risks and 
opportunities.

a) �Describe the Board’s oversight of climate-
related risks and opportunities.

Governance Statement pages 78 to 83
Board Report on pages 84 to 95

b) �Describe management’s role in assessing 
and managing climate-related risks and 
opportunities.

Governance Statement pages 78 to 81
Risk Report pages 70 to 75
Strategic Report pages 8 to 17

Strategy Disclose the actual and 
potential impacts of 
climate-related risks and 
opportunities on the 
organisation’s businesses, 
strategy, and financial 
planning where such 
information is material.

a) �Describe the climate-related risks and 
opportunities the organisation has 
identified over the short, medium, and 
long-term.

Chair’s Statement page 3
Our Value Chain page 25
Sustainability Review pages 34 to 45

b) �Describe the impact of climate-related 
risks and opportunities on the 
organisation’s businesses, strategy, and 
financial planning.

Financial Review and KPIs pages 26 to 33
Strategic Report pages 12 to 17
Audit Committee Report pages 96 to 99
Financial Statements pages 129 to 222
Remuneration Report pages 100 to 124

c) �Describe the resilience of the organisation’s 
strategy, considering different climate-
related scenarios, including a 2°C or lower 
scenario.

Sustainability Review pages 40 to 45
Supplementary Sustainability information 
pages 234 to 235

Risk 
Management

Disclose how the 
organisation identifies, 
assesses, and manages 
climate-related risks.

a) �Describe the organisation’s processes for 
identifying and assessing climate-related 
risks.

Sustainability Review pages 34 to 45
Risk Report pages 70 to 75
Supplementary Sustainability information 
page 230

b) �Describe the organisation’s processes for 
managing climate-related risks.

Sustainability Review pages 34 to 45
Risk Report pages 70 to 75

c) �Describe how processes for identifying, 
assessing, and managing climate-related 
risks are integrated into the organisation’s 
overall risk management.

Risk Report pages  70 to 75

Metrics 
& Targets

Disclose the metrics and 
targets used to assess 
and manage relevant 
climate-related risks and 
opportunities where such 
information is material.

a) �Disclose the metrics used by the 
organisation to assess climate-related risks 
and opportunities in line with its strategy 
and risk management process.

Sustainability Review pages 34 to 45
Risk Report pages  70 to 75
Strategic Report pages 8 to 17
Financial Review & KPIs pages 26 to 33
Supplementary Sustainability information 
page 232

b) �Disclose Scope 1, Scope 2, and, if 
appropriate, Scope 3 greenhouse gas 
(‘GHG’) emissions and the related risks.

Sustainability Review pages 38 to 43

c) �Describe the organisation’s targets to 
manage climate-related risks, 
opportunities, and performance against 
targets.

Sustainability Review pages 42 to 43
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SUMMARY OF KEY CLIMATE AND 
TRANSITION IMPACTS

Risk / Opportunity Approach Impact Assessment Actions

Climate 
transition 
impacts on 
our activities

Previously we undertook a detailed 
assessment of the likely evolution of each of 
the principal markets where we operate 
(geographic and customer markets), including 
a transition compatible with 1.5°C warming. 
This scenario was based on SSP1/RCP 2.6. 
This work included an assessment of the 
evolution of our policy and legal environment 
(such as the level of carbon pricing).
Building on this we completed analysis to 
quantify the level of potential financial impact 
from policy and regulation risk for our 
operations by 2030 under an IEA net zero 
scenario. The financial impact of policy and 
regulation by 2030 can be approximated 
using the potential cost of carbon credits 
required to cover excess carbon emissions 
against the IEA new zero scenario.
Using a reasonable worst case scenario, the 
financial impact of policy and regulation by 
2030 can be approximated using the 
potential cost of carbon credits required to 
cover excess carbon emissions against an IEA 
net zero scenario. Our Scope 3 target to 2030 
is broadly in line with the IEA net zero 
scenario, with a difference of 3% in our target 
against the IEA net zero profile which targets 
a 38% reduction by 2030. This 3% difference 
can then be used to calculate the cost of 
carbon offsets based on forecast future 
prices of carbon credits and assuming a high 
level of passthrough to customers. Based on 
this approach, the potential financial impact 
of policy and regulation risk for our business is 
in the range of £5 million to £30 million per 
annum by 2030. Such a scenario is not 
currently expected to occur.

Overall, there is a significant 
opportunity available to the 
Group to support existing and 
new customers as they reduce 
exposure to fossil fuels over the 
next few decades. We can 
achieve this by adding to the 
range of products and services 
we offer while continuing to use 
our current assets to serve 
existing markets. 
The transition to lower carbon 
forms of energy is expected, 
over the medium to long-term, 
to see a reduction in demand for 
fossil fuels. A failure to adapt to 
this change would create a 
material transition financial risk 
to our existing business 
operations in the long-term.

We are focused solely on the 
energy sector, in order to 
capture the significant 
opportunity from the energy 
transition.
We have an absolute Scope 3 
Energy target to achieve a 35% 
reduction by 2030 against a 
2022 emissions baseline, which 
aligns with our existing target to 
achieve net zero by 2050 or 
sooner.
Our strategy is focused on 
supporting our customers 
through the energy transition. 
We offer our customers 
multi-energy solutions including 
solar, battery storage, CPPAs 
and biofuels such as HVO and 
rLPG to support them through 
the transition. Please see pages 
8 to 21 for more detail of our 
strategy.

Climate 
physical 
impacts on 
our activities

We assess and manage physical climate risk 
within our own operations using a recognised 
third-party assessment tool to review climate 
physical risk for 100 sites.
See page 235 for more detail.

The output from the tool was 
reviewed against our risk matrix 
to determine the level of impact 
over the short, medium and long 
term. Based on the analysis 
completed of the 100 sites, which 
are considered broadly 
representative of DCC 
operations, physical climate risk 
does not currently appear to be 
a material risk for our own 
operations. This has been tested 
under a range of climate 
scenarios over the short, medium 
and long term to 2050.

In the medium to long term 
DCC’s own operations are 
expected to experience some 
impact from both acute and 
chronic physical risk.
As part of our overall risk 
management framework, we 
have a range of business 
continuity plans and insurance in 
place to mitigate and control 
both the operational and 
financial impacts of physical 
climate risk.
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CLIMATE TRANSITION RISK ASSESSMENT
Although we have a significant level of exposure to fossil fuels 
across our Solutions and Mobility businesses, we have a clear 
strategy and transition plan in place to manage this flexibly 
and effectively. Over the last two years’ our exposure to low 
carbon Energy Services has ranged from 9% of energy 
adjusted operating profits in financial year 2025 to 3% in 
financial year 2026. 

Our assets are regularly assessed as having a non-material 
transition risk. For example, any capital investments in assets 
such as cylinders, tanks and fleet can be repurposed for use 
with biofuels, including HVO.

CLIMATE PHYSICAL RISK ASSESSMENT
We assess and manage physical risk within our own operations 
using a recognised third-party tool, to review climate physical 
risk for 100 key operational sites. The tool considers the 
climate science from the Intergovernmental Panel on Climate 
Change (‘IPCC’) in 10-year periods to 2090 and analyses the 
operational cost and impact from chronic and acute climate 
change over that period. This is expressed as the Modelled 
Average Annual Loss (‘MAAL’) for each site, against four 

climate scenarios, ranging from benign climate outcomes 
involving a c.1.5°C increase (Representative Concentration 
Pathway (‘RCP’ 2.6) to significant changes involving a c.4°C 
increase (RCP 8.5). The output from the tool is reviewed 
against our risk matrix to determine the level of impact over 
the short, medium and long-term. The DCC risk matrix 
considers both the likelihood and impact of the different risks 
ranging from a low to high level of risk. The MAAL associated 
with the different climate scenarios was mapped against the 
risk matrix. The overall MAAL for the 100 sites is 1.2% by 2050 
under the most extreme climate scenario, rising to 3.6 percent 
by 2090. Indicatively, and based on 2026 asset figures as a 
proxy, the financial impact could be in the range of c.1 percent 
of total Group property, plant and equipment (‘PPE’) or a c. 
£10 million to £20 million annual impact by 2050. 

Based on the 100 sites, physical climate risk does not currently 
appear to be a material risk for our own operations, but we 
will continue to monitor this on a regular basis. Given the 
long-term nature of the impact and the inherent level of 
uncertainty associated with this analysis, this has not triggered 
the requirement for a provision in the Company’s financial 
statements.

4.74

0.34 7.89

DCC ENERGY REVENUE FY261 (£BN)

Solutions – Products Solutions – Services Mobility

12.97

IPCC Climate Scenario 2020 2030 2040 2050 2090
Lowest (RCP 2.6)
Medium (RCP 4.5)
Highest (RCP 8.5)

DCC RISK REGISTER RAG RATING
Level of Risk (Low to High) 
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The following table indicates where information relevant to selected sustainability 
reporting legislation issued by the EU is located in this Annual Report. This information 
is provided for reference purposes. DCC was not subject to the legislation referred 
to during the year under review.

The tables indicate where the data points can be found in the Annual Report, and which data points are assessed as not material, 
not stated or not relevant. Note: ESRS data points are based on the original CSRD ESRS.

Disclosure 
Requirement Data Point Description Legislation Page
ESRS 2, GOV-1 The role of the Administrative, Management and Supervisory Bodies 

(AMSB)
84-95

ESRS 2, GOV-1 21 d Board’s gender diversity SFDR 95
21 e Percentage of Board members who are independent 73%

ESRS 2, GOV-2 Sustainability matters addressed by the AMSB 84
ESRS 2, GOV-3 Integration of sustainability related performance in incentive schemes 104-115
ESRS 2, GOV-4 30 Statement of due diligence SFDR NS
ESRS 2, SBM-1 Strategy, business model and value chain 4-21
ESRS 2, SBM-1 40 d i Involvement in activities related to fossil fuel activities SFDR/P3 NS

40 d ii Involvement in activities related to chemical production SFDR NR
40 d iii Involvement in activities related to controversial weapons SFDR NR
40 d iv Involvement in activities related to cultivation and production of tobacco NR

ESRS 2, SBM-2 Interests and views of stakeholders 88
ESRS 2, SBM-3 Material IROs and their interaction with strategy and business model 36-37
ESRS 2, IRO-1 Description of the process to identify and assess material IROs 230
ESRS 2, Policies Policies adopted to manage material sustainability matters 231
ESRS 2, Targets Tracking effectiveness of policies and actions through targets 38-39
ESRS E1 Climate change 40-45
ESRS E1-1 14 Transition plan to reach climate neutrality by 2050 42-43
ESRS E1-4 34 GHG emission reduction targets SFDR/P3 41-42
ESRS E1-5 38 Energy consumption from fossil sources disaggregated by sources (only 

high climate impact sectors)
SFDR 232

37 Energy consumption and mix 232
40-43 Energy intensity associated with activities in high climate impact sectors 232

ESRS E1-6 44 Gross Scope 1, 2, 3 and total GHG emissions SFDR/P3 40-42
53-55 Gross GHG emissions intensity 42

ESRS E1-7 56 GHG removals and carbon credits NM
ESRS E1-9 66 Exposure of the benchmark portfolio to climate-related physical risks 235

66 a Disaggregation of monetary amounts by acute/chronic physical risk, 
location of significant assets at material physical risk

P3 235
66 c P3 235
67 c Breakdown of the carrying value of its real estate assets by energy 

efficiency classes
NS

69 Degree of exposure of the portfolio to climate related opportunities 4-21 & 
40-45

ESRS E2-4 28 Amount of each pollutant listed in annex II of the E-PRTR regulation emitted 
to air, water and soil

SFDR NS

ESRS E3-1 9 Water and marine resources SFDR NM
13 Dedicated policy NM
14 Sustainable oceans and seas NM

ESRS E3-4 28 c Total water recycled and re-used SFDR NM
29 Total water consumption in metre cubed per net revenue on own operations NM

REFERENCES RELEVANT TO EU 
SUSTAINABILITY REPORTING LEGISLATION
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Disclosure 
Requirement Data Point Description Legislation Page
ESRS E4 Biodiversity 48-49
ESRS E4, SBM-3 
(ESRS 2)

16 a i Activities negatively affecting biodiversity-sensitive areas SFDR 48-49
16 b Land degradation, desertification, or soil sealing 48-49
16 c Threatened species 48-49

ESRS E4-2 24 b Sustainable land/agriculture practices or policies SFDR NM
24 c Sustainable oceans/seas practices or policies NM
24 d Policies to address deforestation NM

ESRS E5-5 37 d Non-recycled waste SFDR NM
39 Hazardous waste and radioactive waste NM

ESRS S1 Own workforce 50-61
ESRS S1, SBM-3 
(ESRS 2)

14 f Risk of incidents of forced labour 62-63
14 g Risk of incidents of child labour 62-63

ESRS S1-1 20 Human rights policy commitments 62-63
21 Due diligence policies on issues addressed by the fundamental ILO 

conventions 1-8
SFDR 62-63

22 Processes and measures for preventing trafficking in human beings SFDR 62-63
23 Workplace accident prevention policy or management system 50-55

ESRS S1-3 32 c Grievance/complaints handling mechanism 231
ESRS S1-14 88 b and c Number of fatalities and number and rate of work related accidents 50-55

88 e Number of days lost to injuries, accidents, fatalities or illness SFDR 50-55
ESRS S1-16 97 a Unadjusted gender pay gap SFDR NS

97 b Excessive CEO pay ratio SFDR 106-124
ESRS S1-17 103 a Incidents of discrimination SFDR NS

104 a Non-respect of UNGPs on Business & Human Rights, ILO principles or 
OECD guidelines

SFDR 231

ESRS S2 Workers in the value chain 62-63
ESRS S2, SBM-3 
(ESRS 2)

11 b Significant risk of child labour or forced labour in the value chain SFDR 62-63

ESRS E2 Pollution 46-47
ESRS S2-1 17 Human rights policy commitments SFDR 63 & 231

18 Policies related to value chain workers SFDR 63 & 231
19 Non-respect of UNGPs on Business & Human Rights, ILO principles, or 

OECD guidelines
SFDR 231

19 Due diligence policies on issues addressed by the fundamental ILO 
Conventions 1 to 8

231

ESRS S2-4 36 Human rights issues and incidents connected to its upstream and 
convention value chain

SFDR 62-63

ESRS S3-1 16 Human rights policy commitments SFDR 63 & 231
17 Non respect of UNGPs on Business & Human Rights, ILO principles or OECD 

guidelines
SFDR 231

ESRS S3-4 36 Human rights issues and incidents SFDR NM
ESRS S4 Consumers and end users 64-67
ESRS S4-1 16 Policies related to consumers and end users SFDR 231

17 Non respect of UNGPs an Business and Human Rights and OECD guidelines SFDR 231
ESRS S4-4 35 Human rights issues and incidents SFDR NM
ESRS G1 Business Conduct 68-69
ESRS G1-1 10 b United Nations Convention Against Corruption SFDR 231

10 d Protection of whistleblowers SFDR 98
ESRS G1-4 24 a Fines for violation of anti-corruption and anti-bribery laws SFDR 68-69

24 b Standards of anti-corruption and anti-bribery SFDR 68-69

Key:
NR = Not relevant
NS = Not stated
NM = Not material
SFDR = Sustainable Finance Disclosure Regulation
P3 = EBA Pillar 3 disclosure requirements

237DCC PLC     ANNUAL REPORT AND ACCOUNTS 2026

STRATEGIC REPORT     GOVERNANCE     FINANCIAL STATEMENTS     SUPPLEMENTARY INFORMATION             



LIMITED ASSURANCE REPORT
Independent Limited Assurance Report to the Directors of DCC plc

Limited Assurance Report by Deloitte Ireland LLP to the 
Directors of DCC plc (the ‘Company’) on selected

Environmental, Social and Governance (“ESG”) metrics as 
listed below (“the Selected Information”) for the Company and 
its subsidiaries (together ‘the Group’) as included in the Annual 
Report for the year ending 31 March 2026.

OUR ASSURANCE CONCLUSION
Based on our procedures described in this report, and 
evidence we have obtained, nothing has come to our attention 
that causes us to believe that the Selected Information for the 
year ending 31 March 2026, has not been prepared, in all 
material respects, in accordance with the Basis of Reporting 
defined by DCC plc, as set out below.

SCOPE OF OUR WORK
DCC plc engaged us to provide limited assurance in 
accordance with International Standard on Assurance 
Engagements 3000 (Revised) Assurance Engagements Other 
than Audits or Reviews of Historical Financial Information 
(“ISAE 3000 (Revised), issued by the International Auditing 
and Assurance Standards Board (“IAASB”) and our agreed 
terms of engagement.

The Selected Information in scope of our engagement for the 
year ending 31 March 2026, needs to be read and understood 
together with the Basis of Reporting. A summary of the Basis 
of Reporting is included below for reference.

SELECTED 
INFORMATION

FOR THE YEAR ENDING 
31 MARCH 2026 BASIS OF REPORTING

SCOPE 1 
EMISSIONS 

61 ktCO2e Prepared in accordance with the GHG Protocol Corporate Standard. Scope 1 
emissions are calculated using standard conversion factors consistent with the 
GHG Protocol.

SCOPE 2 
EMISSIONS 
(location and 
market based)

2 ktCO2e (market based) 
and 11 ktCO2e (location 
based)

Prepared in accordance with the GHG Protocol Corporate Standard. Scope 2 
emissions are calculated using standard conversion factors consistent with the 
GHG Protocol.

SCOPE 1 AND 2 
GHG EMISSIONS 
REDUCTION ON 
2019 BASELINE (%)

45% The calculation is based on the percentage reduction of Scope 1 and Scope 2 
emissions compared to the 2019 baseline year.

SCOPE 3 
EMISSIONS 
(category 3 and 
category 11)

36.4 MtCO2e Prepared in accordance with the GHG Protocol Corporate Value Chain (Scope 
3) Standard and internally developed GHG emissions reporting standard for 
Scope 3, Category 3 as set out in the Group’s Greenhouse Gas Reporting 
Criteria. Scope 3 emissions included within this are limited to Category 3 (fuel 
and energy related activities not included in Scopes 1 and 2) and Category 11 
(use of sold products). Emissions are calculated using recognised emission 
factors, applying category-specific methodologies consistent with the 
Corporate Value Chain Standard and DCC plc internally developed standard 
for Scope 3 Category 3 as set out in the Group’s Greenhouse Gas Reporting 
Criteria.

TOTAL BIOGENIC 
AND RENEWABLE 
ENERGY 
CONTENT OF 
ENERGY SOLD 
(% GJ)

7.5% Prepared in accordance with the GHG Protocol. Biogenic and renewable 
energy content is calculated as the percentage of total biogenic content from 
biofuels and renewable energy content of energy sold (measured in gigajoules).

CARBON 
INTENSITY PER 
MEGAJOULE OF 
ENERGY SOLD 
(gCO2e/MJ)

74.1 gCO2e/MJ The Group’s carbon intensity metric is calculated by dividing total Scope 3 
Categories 3 and 11 emissions in the reporting year by the energy content of 
energy products sold, calculated using standard conversion factors. The result 
is expressed in grams of CO2e per megajoule of energy sold.
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INHERENT LIMITATIONS OF THE SELECTED 
INFORMATION
We obtained limited assurance over the preparation of the 
Selected Information in accordance with the Basis of 
Reporting. Inherent limitations exist in all assurance 
engagements.

Any internal control structure, no matter how effective, cannot 
eliminate the possibility that fraud, errors or irregularities may 
occur and remain undetected and because we use selective 
testing in our engagement, we cannot guarantee that errors 
or irregularities, if present, will be detected.

The Basis of Reporting defined by DCC plc; the nature of the 
Selected Information, allow for different, but acceptable, 
measurement methodologies to be adopted which may result 
in variances between entities. The adopted measurement 
methodologies may also impact comparability of the Selected 
Information reported by different organisations and from year 
to year within an organisation as methodologies develop.

DIRECTORS’ RESPONSIBILITIES
The Directors of the Company are responsible for:
	• Selecting and establishing the Basis of Reporting.
	• Preparing, measuring, presenting, and reporting the 

Selected Information in accordance with the Basis of 
Reporting.

	• Publishing the Basis of Reporting publicly in advance of, or 
at the same time as, the publication of the Selected 
Information.

	• Designing, implementing, and maintaining internal 
processes and controls over information relevant to the 
preparation of the Selected Information to ensure that 
they are free from material misstatement, including 
whether due to fraud or error.

	• Providing sufficient access and making available all 
necessary records, correspondence, information, and 
explanations to allow the successful completion of this 
Limited Assurance Engagement

	• Confirming to us through written representations that we 
have been provided with all information relevant to our 
Limited Assurance Engagement of which they are aware, 
and that the measurement or evaluation of the underlying 
subject matter against the Basis of Reporting, including 
that all relevant matters, are reflected in the Selected 
Information.

OUR RESPONSIBILITIES
We are responsible for:
	• Planning and performing procedures to obtain sufficient 

appropriate evidence in order to express a limited 
assurance conclusion on the Selected Information.

	• Communicating matters that may be relevant to the 
Selected Information to the appropriate party including 
identified or suspected non-compliance with laws and 
regulations, fraud or suspected fraud, and bias in the 
preparation of the Selected Information.

	• Reporting our conclusion in the form of a limited Assurance 
Report to the Directors of the Company. 

OUR INDEPENDENCE AND COMPETENCE
In conducting our engagement, we complied with the 
independence and other ethical requirements of the 
International Code of Ethics for Professional Accountants 
(including international independence standards) related to 
assurance engagements issued by the International Ethics 
Standards Board. This code is founded on fundamental 
principles of integrity, objectivity, professional competence 
and due care, confidentiality and professional behaviour. The 
fundamental principles of ethics establish the standard of 
behaviour expected of a professional accountant.

We applied the International Standard of Quality 
Management 1 (“ISQM 1”), issued by the International Auditing 
and Assurance Standards Board (IAASB). Accordingly, we 
maintained a comprehensive system of quality including 
documented policies and procedures regarding compliance 
with ethical requirements, professional standards and 
applicable legal and regulatory requirements.

KEY PROCEDURES
We are required to plan and perform our work to address the 
areas where we have identified that a material misstatement 
in respect of the Selected Information is likely to arise. The 
procedures we performed were based on our professional 
judgment. In carrying out our limited assurance engagement 
on the Selected Information, our procedures included the 
following:
	• Through inquiries of management, obtained an 

understanding of the Group, its environment, processes 
and information systems relevant to the preparation of the 
Selected Information sufficient to identify areas where a 
material misstatement of the Selected Information is likely 
to arise, and design and performed procedures to respond 
to potential material misstatement and obtain limited 
assurance to support our conclusion.

	• Through inquiries of management, obtained an 
understanding of the process used in preparing the 
Selected Information, the quantification process and data 
used in preparing the Selected Information, the 
methodology for gathering qualitative information, and 
the process for reporting the Selected Information.

	• Inspected documents relating to the Selected Information, 
including board committee minutes to understand the level 
of management awareness and oversight of the Selected 
Information.

	• For the Selected Information, recalculated the relevant 
formulae used in manual calculations, assessed on a 
sample basis whether the Selected Information has been 
prepared in accordance with the Basis of Reporting 
including evaluation of emission factors applied and 
assessed whether the data has been appropriately 
consolidated.

	• Evaluated whether the Group has appropriately applied 
the requirements of the Basis of Reporting relevant to 
estimates as applicable.

	• Evaluated whether the methods, assumptions, and data 
for developing estimates are appropriate and have been 
applied consistently.

	• Read the narrative accompanying the Selected 
Information with regard to the Basis of Reporting, for 
consistency with our findings.
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EMISSIONS INDEPENDENT ASSURANCE STATEMENT 
CONTINUED

For the avoidance of doubt, our procedures did not extend to any metrics outside of the Selected Information. We have provided 
Limited Assurance on the “Selected Information” for the year ending 31 March 2026 only and we have excluded limited assurance 
over base line year data and do not provide assurance in relation to any past date. The metrics include information provided by 
suppliers and third-party sources. Our procedures did not include obtaining assurance over the information provided by suppliers 
or third parties.

The procedures performed in a limited assurance engagement vary in nature and timing from, and are less in extent than for, 
a reasonable assurance engagement. Consequently, the level of assurance obtained in a limited assurance engagement is 
substantially lower than the assurance that would have been obtained had a reasonable assurance engagement been performed.

OTHER INFORMATION
The Directors are responsible for the other information. The other information comprises the information included in the Group’s 
Annual Report but does not include the Selected Information and our Limited Assurance Report thereon.

Our limited assurance conclusion on the Selected Information does not cover the other information and we do not express any 
form of assurance conclusion thereon. Our responsibility is to read the other information and, in doing so, consider whether the 
other information is materially inconsistent with the Selected Information or our knowledge obtained in the engagement or 
otherwise appears to be materially misstated. We have nothing to report in this regard.

USE OF OUR REPORT
This report is made solely to the Directors of DCC plc in accordance with ISAE 3000 (Revised) and our agreed terms of 
engagement. Our work has been undertaken so that we might state to the Directors of DCC plc those matters we have agreed 
to state to them in this report and for no other purpose.

To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than DCC plc and the Directors 
of DCC plc as a body, for our work, for this report, or for the conclusions we have formed.

Our report is solely for the purpose set forth in the first paragraph of this report and is not to be used for any other purpose, 
recited or referred to in whole or in part in any other document.

Eileen Healy 
For and on behalf of 
Deloitte Ireland LLP 
Dublin

18 May 2026
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The Group reports certain alternative performance measures 
(‘APMs’) that are not required under International Financial 
Reporting Standards (‘IFRS’) which represent the generally 
accepted accounting principles (‘GAAP’) under which the 
Group reports. The Group believes that the presentation of 
these APMs provides useful supplemental information which, 
when viewed in conjunction with our IFRS financial information, 
provides investors with a more meaningful understanding of 
the underlying financial and operating performance of the 
Group and its divisions.

These APMs are primarily used for the following purposes:
	• to evaluate the historical and planned underlying results of 

our operations;
	• to set Director and management remuneration; and
	• to discuss and explain the Group’s performance with the 

investment analyst community.

None of the APMs should be considered as an alternative to 
financial measures derived in accordance with GAAP. The 
APMs can have limitations as analytical tools and should not 
be considered in isolation or as a substitute for an analysis of 
our results as reported under GAAP. These performance 
measures may not be calculated uniformly by all companies 
and therefore may not be directly comparable with similarly 
titled measures and disclosures of other companies.

The principal APMs used by the Group, together with 
reconciliations where the non-GAAP measures are not readily 
identifiable from the financial statements, are as follows:

ALTERNATIVE PERFORMANCE MEASURES

ADJUSTED OPERATING PROFIT (‘EBITA’)
DEFINITION
This comprises operating profit as reported in the Group Income Statement before net operating exceptional items and amortisation 
of intangible assets. Net operating exceptional items and amortisation of intangible assets are excluded to assess the underlying 
performance of our operations. In addition, neither metric forms part of Director or management remuneration targets.

Calculation Reference in Financial Statements
2026  

£’000

Restated 
2025  

£’000

Operating profit – continuing operations Income Statement 461,040 481,868
Net operating exceptional items – continuing operations Income Statement 28,743 22,675
Amortisation of intangible assets – continuing operations Income Statement 101,031 107,527
Impairment of intangible assets – continuing operations Income Statement 43,158 –

Adjusted operating profit (EBITA) – continuing operations 633,972 612,070

Operating profit – discontinued operations Note 2.9 (258,707) (70,199)
Net exceptional items – discontinued operations Note 2.9 258,030 151,100
Amortisation of intangible assets – discontinued operations Note 2.9 5,373 10,629

Adjusted operating profit (EBITA) – discontinued operations 4,696 91,530

Total adjusted operating profit (EBITA) 638,668 703,600
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ADJUSTED OPERATING PROFIT BEFORE DEPRECIATION (‘EBITDA’) 
DEFINITION
EBITDA represents earnings before net interest, tax, depreciation on property, plant and equipment, amortisation of intangible 
assets, share of equity accounted investments’ profit after tax and net exceptional items. This metric is used to compare 
profitability between companies by eliminating the effects of financing, tax environments, asset bases and business combinations 
history. It is also utilised as a proxy for a company’s cash flow.

Calculation Reference in Financial Statements
2026  

£’000

Restated 
2025  

£’000

Total adjusted operating profit (‘EBITA’) – continuing operations Per above 633,972 612,070
Depreciation of property, plant & equipment – continuing operations Note 3.1 144,258 139,418

Total adjusted operating profit before depreciation (‘EBITDA’) 778,230 751,488

NET INTEREST BEFORE EXCEPTIONAL ITEMS
DEFINITION
The Group defines net interest before exceptional items as the net total of finance costs and finance income before interest 
related exceptional items as presented in the Group Income Statement.

Calculation Reference in Financial Statements
2026  

£’000

Restated 
2025  

£’000

Finance costs before exceptional items Income Statement (104,821) (116,832)
Finance income before exceptional items Income Statement 13,143 13,115
Net interest before exceptional items – continuing operations (91,678) (103,717)
Net interest before exceptional items – discontinued operations (1,787) (2,153)

Net interest before exceptional items (93,465) (105,870)

INTEREST COVER – EBITDA INTEREST COVER
DEFINITION
The EBITDA interest cover ratio measures the Group’s ability to pay interest charges on debt from cash flows. To maintain 
comparability with the definitions contained in the Group’s lending arrangements, EBITDA and net interest exclude the impact 
arising from the adoption of IFRS 16.

Calculation Reference in Financial Statements
2026  

£’000

Restated 
2025  

£’000

EBITDA – continuing operations Per above 778,230 751,488
Less: impact of IFRS 16 – continuing operations (7,615) (6,521)
EBITDA for covenant purposes – continuing operations 770,615 744,967

Net interest before exceptional items - continuing operations Per above (91,678) (103,717)
Less: impact of IFRS 16 - continuing operations Note 2.6 12,979 10,727
Net interest for covenant purposes - continuing operations (78,699) (92,990)

EBITDA interest cover (times) 9.8x 8.0x

ALTERNATIVE PERFORMANCE MEASURES CONTINUED
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EFFECTIVE TAX RATE
DEFINITION
The Group’s effective tax rate expresses the income tax expense before exceptionals and deferred tax attaching to the 
amortisation of intangible assets as a percentage of adjusted operating profit less net interest before exceptional items.

Calculation Reference in Financial Statements
2026  

£’000

Restated 
2025  

£’000

Total adjusted operating profit – continuing operations Per above 633,972 612,070
Net interest before exceptional items – continuing operations Per above (91,678) (103,717)

542,294 508,353

Income tax expense Income Statement 87,154 74,177
Income tax attaching to exceptional items – continuing operations Note 2.8 8,508 5,069
Deferred tax attaching to amortisation of intangible assets – 

continuing operations Note 2.8 23,100 23,950
Total Income tax expense before exceptionals and deferred tax 

attaching to amortisation of intangible assets 118,762 103,196

Effective tax rate (%) 21.9% 20.3%

DIVIDEND COVER
DEFINITION
The dividend cover ratio measures the Group’s ability to pay dividends from earnings.		

Calculation Reference in Financial Statements
2026  

pence

Restated 
2025  

pence

Adjusted earnings per share – continuing operations Note 2.11 438.12p 398.50p
Dividend Note 2.10 216.72p 206.40p

Dividend cover (times) 2.0x 1.9x

CONSTANT CURRENCY
DEFINITION
The translation of foreign denominated earnings can be impacted by movements in foreign exchange rates versus sterling, the 
Group’s presentation currency. To present a better reflection of underlying performance in the period, the Group retranslates 
foreign denominated current year earnings at prior year exchange rates.

REVENUE (CONTINUING, CONSTANT CURRENCY)

Calculation Reference in Financial Statements
2026  

£’000

Restated 
2025  

£’000

Revenue – continuing operations Income Statement 15,441,862 15,904,204
Currency impact (201,065) –

Revenue (continuing, constant currency) 15,240,797 15,904,204

ADJUSTED OPERATING PROFIT (CONTINUING, CONSTANT CURRENCY)	

Calculation Reference in Financial Statements
2026  

£’000

Restated 
2025  

£’000

Adjusted operating profit – continuing operations Per above 633,972 612,070
Currency impact (5,024) –

Adjusted operating profit (continuing, constant currency) 628,948 612,070
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ADJUSTED EARNINGS PER SHARE (CONTINUING, CONSTANT CURRENCY)	

Calculation Reference in Financial Statements
2026  

£’000

Restated 
2025  

£’000

Adjusted profit after tax and non-controlling interests – continuing 
operations Note 2.11 413,400 394,140

Currency impact (4,290) –
Adjusted profit after tax and non-controlling interests (continuing, 

constant currency) 409,110 394,140
Weighted average number of ordinary shares in issue (‘000) Note 2.11 94,358 98,905

Adjusted earnings per share (continuing, constant currency) 433.57p 398.50p

NET CAPITAL EXPENDITURE
DEFINITION
Net capital expenditure comprises purchases of property, plant and equipment, proceeds from the disposal of property, plant and 
equipment and government grants received in relation to property, plant and equipment.

Calculation Reference in Financial Statements
2026  

£’000
2025  

£’000

Purchase of property, plant and equipment Group Cash Flow Statement 209,472 214,295
Government grants received in relation to property, plant and 

equipment Group Cash Flow Statement (817) (340)
Proceeds from disposal of property, plant and equipment Group Cash Flow Statement (40,548) (44,839)

Net capital expenditure 168,107 169,116

FREE CASH FLOW
DEFINITION
Free cash flow is defined by the Group as cash generated from operations before exceptional items as reported in the Group 
Cash Flow Statement after repayment of lease creditors and net capital expenditure.

Calculation Reference in Financial Statements
2026  

£’000
2025  

£’000

Cash generated from operations before exceptionals Group Cash Flow Statement 958,340 856,761
Repayment of lease creditors Note 3.13 (100,609) (98,886)
Net capital expenditure Per above (168,107) (169,116)

Free cash flow 689,624 588,759

ALTERNATIVE PERFORMANCE MEASURES CONTINUED
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FREE CASH FLOW (AFTER INTEREST AND TAX PAYMENTS)
DEFINITION
Free cash flow (after interest and tax payments) is defined by the Group as free cash flow after interest paid (excluding interest 
relating to lease creditors), income tax paid, dividends received from equity accounted investments and interest received. As 
noted in the definition of free cash flow, interest amounts relating to the repayment of lease creditors has been deducted in 
arriving at the Group’s free cash flow and are therefore excluded from the interest paid figure in arriving at the Group’s free cash 
flow (after interest and tax payments).

Calculation Reference in Financial Statements
2026  

£’000
2025  

£’000

Free cash flow Per above 689,624 588,759
Interest paid (including interest relating to lease creditors) Group Cash Flow Statement (96,050) (102,998)
Interest relating to lease creditors Note 2.6 13,966 12,881
Income tax paid Group Cash Flow Statement (127,569) (115,876)
Dividends received from equity accounted investments Group Cash Flow Statement 356 857
Interest received Group Cash Flow Statement 11,244 11,178

Free cash flow (after interest and tax payments) 491,571 394,801

CASH CONVERSION RATIO
DEFINITION
The cash conversion ratio expresses free cash flow as a percentage of adjusted operating profit.

Calculation Reference in Financial Statements
2026 

 £’000
2025  

£’000

Free cash flow Per above 689,624 588,759
Total adjusted operating profit Per above 638,668 703,600

Cash conversion ratio (%) 108% 84%

RETURN ON CAPITAL EMPLOYED (‘ROCE’)
DEFINITION
ROCE represents adjusted operating profit expressed as a percentage of the average total capital employed.

The Group adopted IFRS 16 Leases on the transition date of 1 April 2019 using the modified retrospective approach, meaning that 
comparatives were not restated. To assist comparability with prior years, the Group presents ROCE excluding the impact of IFRS 
16 (‘ROCE excl. IFRS 16’) as well as ROCE including the impact of IFRS 16 (‘ROCE incl. IFRS 16’). Total capital employed (excl. IFRS 
16) represents total equity adjusted for net debt/cash (including lease creditors), goodwill and intangibles written off, right-of-use 
leased assets, acquisition related liabilities and equity accounted investments whilst total capital employed (incl. IFRS 16) includes 
right-of-use leased assets.

Similarly, adjusted operating profit is presented both excluding and including the impact of IFRS 16. Net operating exceptional 
items and amortisation of intangible assets are excluded in order to assess the underlying performance of our operations. In 
addition, neither metric forms part of Director or management remuneration targets.

ROCE (EXCL. IFRS 16)

Calculation Reference in Financial Statements
2026  

£’000

Restated  
2025  

£’000

Total equity Group Balance Sheet 2,363,595 3,168,296
Net debt (including lease creditors) (continuing) Note 3.14 1,080,254 1,226,881
Goodwill and intangibles written off (continuing) 793,872 701,837
Right-of-use leased assets (continuing) Note 3.2 (374,722) (282,348)
Equity accounted investments (continuing) Note 3.4 (79,168) (71,428)
Long-term receivables (continuing) Note 3.4 (122,595) –
Acquisition related liabilities (continuing, current and non-current) Note 3.17 53,749 94,458
Assets associated with discontinued operations – (1,108,542)
Closing total capital employed (excl. IFRS 16) 3,714,985 3,729,154
Average total capital employed (excl. IFRS 16) 3,722,070 3,666,394
Adjusted operating profit – continuing operations Per above 633,972 612,070
Less: impact of IFRS 16 on continuing operating profit (7,615) (6,521)

626,357 605,549

Return on capital employed (%) excl. IFRS 16 – continuing operations 16.8% 16.5%
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ROCE (INCL. IFRS 16)

Calculation Reference in Financial Statements
2026  

£’000

Restated  
2025  

£’000

Total capital employed Per above 3,714,985 3,729,154
Right-of-use leased assets (continuing) Note 3.2 374,722 282,348
Closing total capital employed (incl. IFRS 16) 4,089,707 4,011,502
Average total capital employed (incl. IFRS 16) 4,050,605 3,952,628
Adjusted operating profit – continuing operations Per above 633,972 612,070

Return on capital employed (%) incl. IFRS 16 – continuing operations 15.7% 15.5%

COMMITTED ACQUISITION EXPENDITURE
DEFINITION
The Group defines committed acquisition expenditure as the total acquisition cost of subsidiaries as presented in the Group Cash 
Flow Statement (excluding amounts related to acquisitions which were committed to in previous years) and future acquisition 
related liabilities for acquisitions committed to during the year.

Calculation Reference in Financial Statements
2026 

 £’000
2025  

£’000

Net cash outflow on acquisitions during the year Group Cash Flow Statement 71,467 167,294
Cash outflow on acquisitions which were committed to in the previous 

year (12,890) (76,639)
Acquisition related liabilities arising on acquisitions during the year Note 5.2 5,302 68,196
Acquisition related liabilities which were committed to in the previous 

year (3,694) (32,539)
Amounts committed in the current year 52,250 27,202

Committed acquisition expenditure 112,435 153,514

Committed acquisition expenditure is analysed between continuing and discontinued operations as follows:

Calculation
2026  

£’000
2025  

£’000

DCC Energy 107,701 101,559
DCC Technology 4,240 13,697
Committed acquisition expenditure – continuing operations 111,941 115,256
Committed acquisition expenditure – discontinued operations 494 38,258

Committed acquisition expenditure 112,435 153,514

ALTERNATIVE PERFORMANCE MEASURES CONTINUED
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NET WORKING CAPITAL
DEFINITION
Net working capital represents the net total of inventories, trade and other receivables (excluding interest receivable), and trade 
and other payables (excluding interest payable, amounts due in respect of property, plant and equipment and current 
government grants).

Calculation Reference in Financial Statements
2026  

£’000
2025  

£’000

Inventories Note 3.6 782,567 940,159
Add: inventories of the disposal group – 111,718
Trade and other receivables Note 3.7 1,982,136 1,975,444
Add: trade and other receivables of the disposal group – 132,786
Less: interest receivable (4,791) (4,736)
Trade and other payables Note 3.8 (2,798,144) (2,763,181)
Add: trade and other payables of the disposal group – (127,704)
Less: interest payable Note 3.8 44,340 35,154
Less: amounts due in respect of property, plant and equipment Note 3.8 17,056 13,858
Less: government grants Note 3.8 65 23

Net working capital 23,229 313,521

WORKING CAPITAL (DAYS)
DEFINITION
Working capital days measures how long it takes in days for the Group to convert working capital into revenue.

Calculation Reference in Financial Statements
2026 

 £’000
 2025  

£’000

Net working capital Per above 23,229 313,521
March revenue 1,776,228 1,708,700

Working capital (days) 0.4 days 5.7 days
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