


Notes to the Group Condensed Interim Financial Statements
for the six months ended 30 September 2009

5. Exceptional ltems

Unaudited Unaudited Audited

6 months 6 months year

ended ended ended

30 Sept. 30 Sept. 31 March

2009 2008 2009
€’000 €’000 €’000

Restructuring and other costs (2,445) (3,775) (13,045)
Legal fees - - (1,491)
Profit on disposal of associate - 4,945 6,176
Closure of Days Healthcare Germany - - (9,046)
Impairment of goodwill - - (2,433)
(2,445) 1,170 (19,839)

Mark to market (losses)/gains (included in interest) (2,034) - 3,919
Net exceptional items before taxation (4,479) 1,170 (15,920)
Exceptional deferred taxation charge - - (1,500)
Net exceptional items after taxation (4,479) 1,170 (17,420)

The Group incurred a net exceptional charge before tax of €4.479 million, of which €2.445 million was incurred in relation to
restructuring costs as a result of the integration of recently acquired businesses and the implementation of cost reduction
programmes across the Group.

Most of the Group’s debt has been raised in the US Private Placement debt market and swapped, using long term interest, currency
and cross currency derivatives to floating rate sterling and euro. After ‘marking to market’ swaps designated as fair value hedges
and the related fixed rate debt, the Group incurred a mark to market ineffectiveness loss of €2.034 million which partially reverses the
mark to market gain included in exceptional items in the year to 31 March 2009 of €3.919 million.

6. Earnings per Ordinary Share and Adjusted Earnings per Ordinary Share
Unaudited Unaudited Audited
6 months 6 months year
ended ended ended
30 Sept. 30 Sept. 31 March
2009 2008 2009
€000 €000 €000
Profit attributable to equity holders of the Company 34,633 43,161 116,314
Amortisation of intangible assets after tax 2,042 2,618 4,448
Exceptionals after tax 4,479 (1,170) 17,420
Adjusted profit after taxation and minority interests 41,154 44,609 138,182
Basic earnings per ordinary share cent cent cent
Basic earnings per ordinary share 42.13c 53.06¢ 142.36C
Adjusted basic earnings per ordinary share 50.07¢ 54.84¢ 169.13c

Weighted average number of ordinary shares in

issue (thousands) 82,196 81,346 81,704
Diluted earnings per ordinary share cent cent cent
Diluted earnings per ordinary share 41.91¢c 52.49¢ 141.36C
Adjusted diluted earnings per ordinary share 49.80c 54.25¢ 167.93c

Diluted weighted average number of ordinary shares in

issue (thousands) 82,645 82,230 82,284
The adjusted figures for earnings per share are intended to demonstrate the results of the Group after eliminating the impact of
amortisation of intangible assets and net exceptionals.
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Notes to the Group Condensed Interim Financial Statements
for the six months ended 30 September 2009

7. Dividends

Unaudited Unaudited Audited
6 months 6 months Year
ended ended Ended
30 Sept. 30 Sept. 31 March
2009 2008 2009
€’000 €’000 €’000
Interim - paid 22.61 cent per share on 5 December 2008 - - 18,564

Final - paid 39.73 cent per share on 23 July 2009
(paid 36.12 cent per share on 24 July 2008) 32,657 29,373 29,373
32,657 29,373 47,937

On 9 November 2009, the Board approved an interim dividend of 23.74 cent per share (2008/2009 interim dividend: 22.61 cent
per share). These condensed consolidated interim financial statements do not reflect this dividend payable.

8. Other Reserves
For the six months ended 30 September 2009 Foreign
Cash flow currency Total
Share hedge translation Other other
options reserve reserve reserves reserves
€’000 €’000 €’000 €000 €000
At beginning of period 7,807 (1,174)  (153,036) 1,400 (145,003)
Currency translation - - 11,528 - 11,528
Gains relating to cash flow hedges - 1,207 - - 1,207
Movement in deferred tax liability on cash flow hedges - (152) - - (152)
Share based payment 711 - - - 711
At end of period 8,518 (119)  (141,508) 1,400 (131,709)
For the six months ended 30 September 2008 Foreign
Cash flow currency Total
Share hedge translation Other other
options reserve reserve reserves reserves
€000 €000 €000 €000 €000
At beginning of period 6,651 222 (67,224) 1,400 (58,951)
Currency translation - - (994) - (994)
Losses relating to cash flow hedges - (356) - - (356)
Movement in deferred tax liability on cash flow hedges - 40 - - 40
Share based payment 946 - - - 946
At end of period 7,597 (94) (68,218) 1,400 (59,315)
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Notes to the Group Condensed Interim Financial Statements
for the six months ended 30 September 2009

9. Analysis of Net Debt
Unaudited Unaudited Audited
30 Sept. 30 Sept. 31 March
2009 2008 2009
€’000 €’000 €’000
Non-current assets:
Derivative financial instruments 81,778 31,942 128,313
Current assets:
Derivative financial instruments 1,036 438 322
Cash and cash equivalents 446,428 408,332 426,789
447,464 408,770 427,111
Non-current liabilities:
Borrowings (1,279) (2,969) (1,828)
Derivative financial instruments (31,603) (28,766) (17,372)
Unsecured Notes due 2011 to 2019 (469,635) (372,768) (523,577)
(502,517) (404,503) (542,777)
Current liabilities:
Borrowings (113,236) (152,733) (101,657)
Derivative financial instruments (1,199) (12,216) (1,660)
Unsecured Notes due 2008 - (64,509) -
(114,435) (229,458) (103,317)
Net debt (including Group share of joint ventures’ net cash) (87,710) (193,249) (90,670)
Group share of joint ventures’ net cash 3,568 7,293 1,977

10. Retirement Benefit Obligations

The Group’s defined benefit pension schemes’ assets were measured at fair value at 30 September 2009. The defined benefit
pension schemes’ liabilities at 30 September 2009 have been updated to reflect material movements in the discount rate from
the 31 March 2009 position.

The deficit on the Group’s retirement benefit obligations decreased from €29.498 million at 31 March 2009 to €28.431 million at
30 September 2009. The decrease in the deficit was primarily driven by asset returns being significantly greater than those

expected. This was partially offset by an actuarial loss on liabilities which was driven by the reduction in the discount rate used

to value liabilities.

11. Changes in Estimates and Assumptions

The following actuarial assumptions have been made in determining the Group’s retirement benefit obligation for the six months
ended 30 September 2009:

Unaudited Unaudited Audited
6 months 6 months year
ended ended ended
30 Sept. 30 Sept. 31 March
2009 2008 2009
Discount rate
- Republic of Ireland 5.75% 6.00% 5.95%
- UK 5.50% 6.05% 6.90%
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Notes to the Group Condensed Interim Financial Statements
for the six months ended 30 September 2009

12. Business Combinations

The principal acquisition completed by the Group during the six months ended 30 September 2009 was the acquisition of the
trade, assets and goodwill of Shell Denmark’s oil distributor business announced on 4 August 2009.

Identifiable net assets acquired (excluding net cash acquired) were as follows:

Unaudited
30 Sept.
2009
€’000
Assets
Non-current assets
Property, plant and equipment 224
Intangible assets - goodwill 12,994
Intangible assets - other intangible assets 7,578
Total non-current assets 20,796
Current assets
Inventories 266
Trade and other receivables 656
Total current assets 922
Equity
Minority interest (118)
Total equity (118)
Liabilities
Non-current liabilities
Deferred income tax liabilities (1,895)
Total non-current liabilities (1,895)
Current liabilities
Trade and other payables (84)
Total current liabilities (84)
Total consideration (enterprise value) 19,621
Satisfied by:
Cash 20,126
Net cash acquired (505)
Total consideration 19,621

None of the business combinations completed during the period were considered sufficiently material to warrant separate
disclosure of the fair values attributable to those combinations.

There were no material adjustments made to the carrying amounts of the assets and liabilities acquired, determined in
accordance with IFRS, before completion of the combinations during the financial period.

The initial assignments of fair values to identifiable net assets acquired have been performed on a provisional basis given the
timing of closure of these acquisitions, with any amendments to these fair values to be finalised within a twelve month
timeframe from the dates of acquisition. There were no adjustments processed during the six months ended 30 September
2009 to the fair value of business combinations completed during the preceding twelve months.

The principal factors contributing to the recognition of goodwill on business combinations entered into by the Group are the
expected profitability of the acquired business and the realisation of cost savings and synergies with existing Group entities.

The acquisitions during the year contributed €19.755 million to revenues and €0.643 million to operating profit before
amortisation of intangible assets and net operating exceptionals. Had all the business combinations effected during the period
occurred at the beginning of the period, total Group revenue for the six months ended 30 September 2009 would be €2,843.048
million and total Group operating profit before amortisation of intangible assets and net operating exceptionals would be
€57.795 million.
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Notes to the Group Condensed Interim Financial Statements
for the six months ended 30 September 2009

13. Seasonality of Operations

The Group’s operations are significantly second-half weighted primarily due to the demand for a significant proportion of DCC
Energy’s products being weather dependent and seasonal buying patterns in SerCom Distribution.

14. Related Party Transactions

There have been no related party transactions or changes in related party transactions other than those described in the Annual
Report in respect of the year ended 31 March 2009 that could have a material impact on the financial position or performance of
the Group in the six months ended 30 September 2009.

15. Events after the Balance Sheet Date

On 1 October 2009, the Group announced the acquisition of Bayford Oil Limited, a long established oil distribution business
operating from 14 locations, principally in the North of England. The cash consideration for the business (net of average cash
acquired) was €24.7 million (Stg£22.5 million) inclusive of assets acquired of €2.1 million (Stg£1.9 million).

On 10 November 2009, the Group announced the acquisition of Shell Direct Austria GmbH (‘SDA’), a leading fuel distribution
business in Austria. DCC’s investment in SDA on a cash free/debt free basis, net of an adjustment for working capital at the
date of completion, will be €18.3 million. SDA’s net tangible operating assets at completion are expected to be approximately
€2.1 million. The transaction is subject to completion clearance from the European Commission and is expected to complete in
January 2010.

16. Distribution of Interim Report
This report and further information on DCC is available at the Company’s website www.dcc.ie. This report is being distributed

to shareholders and will be available to the public at the Company’s registered office at DCC House, Stillorgan, Blackrock, Co.
Dublin, Ireland.
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Statement of Directors’ Responsibilities
We confirm that to the best of our knowledge:

1. the condensed set of interim financial statements have been prepared in accordance with 1AS
34 Interim Financial Reporting as adopted by the EU;

2. the interim management report includes a fair review of the information required by:

Regulation 8(2) of the Transparency (Directive 2004/109/EC) Regulations 2007, being an
indication of important events that have occurred during the first six months of the financial year
and their impact on the condensed set of financial statements; and a description of the principal
risks and uncertainties for the remaining six months of the year; and

Regulation 8(3) of the Transparency (Directive 2004/109/EC) Regulations 2007, being related
party transactions that have taken place in the first six months of the current financial year and that

have materially affected the financial position or performance of the entity during that period; and
any changes in the related party transactions described in the last annual report that could do so.

On behalf of the Board
Michael Buckley Tommy Breen
Chairman Chief Executive

10 November 2009
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